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HGNH INTERNATIONAL

[Disclaimer]
This material is solely for the purpose of allowing customers to understand the rules of the exchange. HGNH International does not intend to provide any opinions or suggestions to customers regarding these rules.
If customers have any questions about any of the rules listed in this material, they should consult their independent advisors.
The terms listed in this material are excerpts from the exchange rules and are provided solely for customers' reference. HGNH International hereby declares that the exchanged rules excerpted are published and
occasionally modified by the relevant exchange, and HGNH International does not guarantee the completeness and validity of the terms listed in the material. If customers need to understand the latest rules, they
should inquire and obtain information through the relevant exchange's website.

Unless the relevant exchange rules are published in Chinese, the Chinese version provided by HGNH International is solely for customers' reference. HGNH International does not provide any warranty or guarantee

regarding the quality of the translation of these materials. HGNH International shall not bear any legal liability for any losses caused to customers due to their use of any Chinese translations.
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LME Prohibited Trading Behaviors
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(The following rules are taken from LONDON METAL EXCHANGE RULES AND REGULATIONS Part 3: Trading Regulations 14. PROHIBITED PRACTICES)

(The Chinese version is for reference only. In case of any inconsistency between different language versions, the English version shall prevail)
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14 PROHIBITED PRACTICES
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14.1 No person shall manipulate or attempt to manipulate or otherwise abuse
or attempt to abuse the market or create or attempt to create an artificial

market.
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14.2 No person shall enter into or attempt to enter into a transaction or series
of transactions designed to create an artificial market whereby prices and
turnover do not truly reflect the business transacted.
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14.3 No person shall undertake or attempt to undertake wash or bogus
transactions.
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14.4 No person shall demonstrate or attempt to demonstrate that trading
activity has taken place when it has not in fact occurred nor shall any person
mislead or attempt to mislead Exchange staff as to the nature of any trading
activity.
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14.5 No person shall, either intentionally or unintentionally, create or attempt
to create a disorderly market.
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14.6 No person shall trade, place orders to trade or encourage any other person
to trade in the same direction (purchase or sale) as a Client order with a view
to realising a profit or avoiding a loss, pursuant to any price movement
brought about by such Client order.
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14.7 No person shall mislead or attempt to mislead Exchange staff as to the
nature of any orders or transactions.
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14.8 No person shall manipulate or attempt to manipulate any prices or indices
set or published by the Exchange.
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14.9 No person shall undertake, attempt to undertake, procure that another
person undertakes or attempts to procure that another person undertakes any
behaviour that is contrary to applicable law or regulation preventing market
abuse.
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14.10 No person shall undertake, or attempt to undertake, any trading activity
or strategy on one Execution Venue that in the reasonable opinion of the
Exchange, in whole or in part:
(a) disrupts, inappropriately influences or manipulates the determination
of prices on another Execution Venue; or

(b) is intended to have any of the effects specified in (a).
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(b) REEE@FEFRENEMTE.
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